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Annualised Ratio of Turnover to Free Float Market Cap
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*Black lines shown the turnover ratio for the previous month.
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Source: Credit Suisse AES® Analysis Source: Credit Suisse AES® Analysis
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Intraday Volatility

Intraday Order Book Depth*
Source: Credit Suisse AES® Analysis Source: Credit Suisse AES® Analysis
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Source: Credit Suisse AES® Analysis Source: Credit Suisse AES® Analysis

Source: Credit Suisse Trading Strategy,    31 Jan 2014Source: Credit Suisse Trading Strategy,    31 Jan 2014
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Average Absolute Market Move

Fear Barometer
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Credit Suisse Fear Barometer

The Credit Suisse Fear Barometer is designed to measure investor fear. It uses an options strategy (zero-cost collar) to measure the willingness of investors to secure
downside protection in exchange for giving up upside returns. 

Source: Credit Suisse Trading Strategy, 31 Jan 14
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How to Find Ou” Repo”ts Online: EDGE website
n All AES Analysis and Portfolio & Derivatives Strategy reports are available on our website, Edge:  http://www.credit-suisse.com/edge
n You can also reach EDGE from the CS Research & Analytics site, on the Equities tab, under Further Analysis > EDGE (on the right-hand
side-bar)  

Ma”ket Commenta”y Disclaime”
Please follow the attached hype”link to an impo”tant disclosu”e: http://www.c”edit-suisse.com/legal_te”ms/ma”ket_commenta”y_disclaime”.shtml
 
This info”mation has been issued by C”edit Suisse Secu”ities (Eu”ope) Limited (ŔCSŕ), which is autho”ised and ”egulated by the Financial Se”vices Autho”ity fo” the con-
duct of investment business in the United Kingdom. 
 
This mate”ial is p”ovided to you by CS o” any of its affiliates solely fo” info”mational pu”poses, is intended fo” you” use only and does not constitute an offe” o” commit-
ment, a solicitation of an offe” o” commitment, o” any advice o” pe”sonal ”ecommendation, to ente” into o” conclude any t”ansaction (whethe” on the indicative te”ms
shown o” othe”wise).
 
This mate”ial has been p”epa”ed by CS based on assumptions and pa”amete”s dete”mined by it in good faith.  The assumptions and pa”amete”s used a”e not the only
ones that might ”easonably have been selected and the”efo”e no gua”antee is given as to the accu”acy, completeness o” ”easonableness of any such “uotations, disclo-
su”e o” analyses. A va”iety of othe” o” additional assumptions o” pa”amete”s, o” othe” ma”ket facto”s and othe” conside”ations, could ”esult in diffe”ent contempo”ane-
ous good faith analyses o” assessment of the t”ansaction desc”ibed above. Past pe”fo”mance should not be taken as an indication o” gua”antee of futu”e pe”fo”mance,
and no ”ep”esentation o” wa””anty, exp”ess o” implied, is made ”ega”ding futu”e pe”fo”mance.  Opinions and estimates may be changed without notice.  The info”mation
set fo”th above has been obtained f”om o” based upon sou”ces believed by CS to be ”eliable, but CS does not ”ep”esent o” wa””ant its accu”acy o” completeness.  This
mate”ial does not pu”po”t to contain all of the info”mation that an inte”ested pa”ty may desi”e.  In all cases, inte”ested pa”ties should conduct thei” own investigation and
analysis of the t”ansaction(s) desc”ibed in these mate”ials and of the data set fo”th in them.  Each pe”son ”eceiving these mate”ials should make an independent as-
sessment of the me”its of pu”suing a t”ansaction desc”ibed in these mate”ials and should consult thei” own p”ofessional adviso”s.
 
CS may, f”om time to time, pa”ticipate o” invest in othe” financing t”ansactions with the issue”s of the secu”ities ”efe””ed to he”ein, pe”fo”m se”vices fo” o” solicit busi-
ness f”om such issue”s, and/o” have a position o” effect t”ansactions in the secu”ities o” de”ivatives the”eof.
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